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*LGD KDX NDOH DUWHHWDQ GLKDUGXWHQ HWD EHUHQ SUR]HV.
VR]LDQ QW] DWWNXWOWEXWDUWHNIHYUWIDWXXWNRQSDHQHIW DJLOH
NXOWXUDO JX]WLHL HVNXNDOGLD HPDWHNR HNLPHQD GD

3HGDJRJ;QVLVLENROHNWNERBNRNGXJXHUUH]KWWVH]LQYHLWBEQWH Q
EHUDILG MY G XX U U D VKWHIJOMADWU U B W/IXU UHHWNNRX O LIEW LD Q D KAD N L Q
ED G DN NXO VEXW D UW HNDGWH @S LAD L W H NRIBIX GIDW S U R L H E BAX
EXUXWEHWVRH K I3W 6D O G LEMDHX O WBXLW D U W HERDWHIGMPX UUD O G HH N
HWNDR P X Q L W D MVEHHNHLRD QMHDW V@ IR IERK®DH WDO EH U HD QMU W LVWLNR D
JHQW]XD] EHUD] KDXVQDUW]HNR EDOLR ]DLJX

+DODL GKOR Q K1 O E XHI]PGIMN X O W XW D U W HNFDQIIL MEJHDKLG H @V D WBLDL | L N
HWDRDUDNXUOHBNX@DUWSHR]IHWRQW]LHQWHDWEON HWDWVXDJR
WD[XW]JHQ ODJXQ GH]DNHWHQ RULHQWDELGH HGR LNDVNXQW]I

+RUUKQULDDJLWKXKD UODIR]LGLWXIJKDDVEXWDUWHNDULW]D SUF
EHWHEHK DRGWIDW SRNRY SHQ W I[PMBA U K R U UHH]IG XH V D@QDIKS UR L HN W X
EDWMWXVWLILNMDW BM-RILEWK UL UHB]IWDUDNXQGH F K BIEMN ERMKD U
GHQHN H6LWDUW HNXWOMXOWDL]DUWH HUD Q WGEONLWDQ BV L VWWDN
NRPXQLWDWHDN HONDUW]HNR HONDUUL HQW]XWHNR HWD VRL

,]JDQHUHNDOH D UWHKHWER OOV} HA QHBGIQP HQWKWRLRU HN D Q DEKHUH]LNL
HVDQJXUDWVXD KDUW]JHQ GX .DOHD EHUH] HVSD]JLR GHPRNU
HIXQHURNR EL]JLW]DUHNLQ WRSR HIJLWHQ GXHQ 7IEK\QMXLHIIRU
WUHV@®DWR S DN NW N RQVWIBI.IXQWHWBRR W XUD XQNR U VR URDINLQV X

SURSRVDPHQ DUWLVWLNRHQ OXUUDOGHHQ HWD SHUWVRQHQ

+RUHLVDQEDBRQRR EL GCPMNAX JXLGHOD X UDN X UMMWEIUWD UWHN BIWLDN ] D
NDOH DUWHHQ DUWHNR ELGHJIJXUXW]HDQ VDUW]JHUD EDLQD E

. .DOH DUWHHWDQ GLKDUGXWHQ NRQSDLQLDN

. -DLDOGLDN HWD SURJUDPDW]DLOHDN

o XOWXU ELWDUWHNDULDN

. 8GDO WDOGH WHNQLNRDN

. (VSD]JLR SXEOLNRDQ ODQ HILWHQ GXWHQ NXOWXU HU




1 RQGLN XBIUNHQ GXJIXQ
ELVDUMNDUWYD

%DW]XHWRQWEUNDUWHNMDWIGXEDDDOHORRWLBQ D]DOH\KRMW V
SURJUDP D] LHR\DLHRG] D J D U UJIHHNQIRENW | D OVB D HQH XK@ HW R BRI H W H C
HGRCHINXQW]D M DEICHHBMRGODLWH]NRHODWRULELWDUWHNDULW
SD U@/IHJ H®MEL W D U W HNRIUWHE DS RU IEX ISP X |6 D LW H N B HEDIBHDU H
KRU JHUDW]HD JHKLHJL VLQSOLILNDW]HD OLW]DWHNH

% LWDUWHEDWE B\WD U U PMD UG X @ B M WDG HKD XG XDELDS X QW X
NXOWHGINRQW VX PG WOHE@ G X EDWR L & DN JH WIDX U X W ] D W VS NDEELIRW
DUWLVAWHEI RP X QLW DDMHMMNAND U U L]N HW B D PINNELND D WGH. @ X HQ D
MDUGXQBUGH VVEHNVRIH]DUWH HEBIW XX HR R | HANRRU U K Q U L WMLLGD
KR Q HND U URHVURBI K D W.]JD Q D K&LX H WIDU J LNWO \E XW D U W H N B b IOVE MOHUXHDQ
GHOMRLODWUWMBQGHKXUIE LORDHPHMWO X U U DSIBHN HN DWRXIDW]E R Q
DUWHDN HWD JL]JDUWHDN HONDU DXUNLW]HQ HWD HUDOGDW]H

+RUUKQULNRQW]LHQMWERMQISN R P LY BRRHNV ODINV L EEDHAKD UGJDJ R
JHLQHW DWDUWHNDIH@]DQJRIRLHBNYAXKLYVW LNRDUBEDM NXVOHDN
VRUW JHW\WR UD BWHWGE HW H E HDIGIPW Q L V WELLDAVOLE REKRAJIX ]WND OHD Q
NRNDWPBEXIXQHIKRWEHUH]VSD]NKOWXUHP®R N U D W L | C5W [@IQARHOD
HVSHULH®KNME B U GG QWD X(] BHHOW V RH@INND U @I EMPEL GH LUDJBWR UL
RIWRSRVWLWX]LRB®BILW D UW HNDUW WHPNR. D& BK D U U H PRORU L
HQW]XWHNRYJNHOWDQ DULW]HNR HWD KDUUHPDQ KRUL DQSOLILN

. DA DUMHVIDNR ELVIDUMANDUWY D
P RGX SRVEGIDN

$SWRRQMNLWHNRNFRHQ E R U DIDG&IDDXW. DEX.RV D U W HN.DRMMNIHIN H W D
SUR]JHVXRUHIR UHON HND O H 1 HGVE]MNR V W HQHDAGE XMIRR JKH U U L UR

3UR]JHXRUUHWDWRUPDWXIXUNWLEDWKOPDQDRGWHNRODVDOGLE
W D L O HHWED W H UWVLRRV ] H \BXRAB OHDU 1D W R RQ H WYO@W VHENRIBIUED L W

D]SLPDUEBKMXGDD ELWDUW HNG DR WD WKKIDQWEIDL JH WADX O WQXRIDD
V R UWUXD E PHNKLD W[ W HHDVW@® N X R U U HNWROND W KHCDUQV BHXQ@ XIQU D Q W] X N
EDWHDPRUGDJRNLRELAM D UW H NHDWLLNWEND D N X QIOH. HG®RLR Q S
EDWHNXUUDOGHDWENUWEDR]LGLUHORP XQLW D VKIDRNIHP D
HUDEDNLW]HNR PRGXDUHNLQ




3DUDGLERD UHDVOUNLEKXIERUPDWWDNVGDWHADEUHLWDUWHNDU |
SURJUDPD]LRDWAEMNKDUUMNBG XHWEROH U W]DI@D DEH U GJIDL RHL Q
DXNHUDWHOQQ HNH|RUW EDRWILWXUOPNRHSR)HNHJO G DWSONRV L W X
DUWHHUHER P X QLW D\l H DVBKAER) U H P DRMMIE]L W D U W HHNR WV HENRP R
DUJLEDGDJRVUHVIOPULERURQGRRAUHLD X ]DW ]|HHNRW RSDNHWD SUR]
VDNRQDJRHL HXVWHNR PRGX JHKDW] ELKXUW]HQ GLUD

$INHQLNGLHUPHKDUGDJRH] GDJRHIRPDWERVEHVWHEDLQRREHD
JDUUDQW]LWNR®WQ B VIQIRNIDXNHUDWHBWXLQJXHXRXNBMXGHQ
EDOLDE IHGMWDRQ YXKAHB@ N UHPDQ PRWDDHKGWIR L HEMUD EHWQ UXD Q
KDLQEDW IRUPDWX DNWLED GDLWH]NH XQH GHVEHUGLQHWDQ

( P DQD@L RWHNR VRMVDWLDN

(PDQDORGVMWHXRODVDOBXDNL] X RIUERUBIQW L VHMWHIN XVOBH®HNR
HONDUUL]NHW B LIXIDHDHN D U WAHHHVQV X L Q J XMURKDOON KW DL HENH UH L N L
LQWHUHVJDDGUDIWHHPHD QDOGHRDVYR UK QHVSHULHRRQHNWLER
OX]DW]HQ GXWHODNR

+DOD VRODVDOGLHQ ELGH]

e DUWLMWIENXV CHHNMIOUNL Q D G W HED@M | H ] OBXQUDXJ N & L WH MDON
JDOGHUDN

e DQW]H]ODQD] JRIJRHWD HJLWHQ GD

e DUWLVWDN HWD LNXVOHDN HONDUUHQJ

e HNLWDOGLDUHQ L]DHUD NRPXQLWDULRD RW]HQ GD

. HPDQDOGLD KDVL DXUUHWLN LUDJDUW]HQ EDG
. DINHQ DJXUUD HJLQ HWD EHUHKDOD KDVWHQ EpP :
. VRODVDOGLD HUUD]WHNR ELWDUWHNR EDW ED€DJR
. HVSD]J]LRDN HQW]XQ HWD NRQW]JHQWUDW]HNR DXNHUD HPD

SURSRVDPHQ PHWRGRORILNRD> *DOGHUD QDJXVLHQ PHWRC
(PDQDOGL RVWHNR VRODVDOGLDN JDUDW]JHNR EDOLDJDUULD

HVDQJXUDWKNXDDRWBXNRWVQY HPGIWRGRORJRNRBDW D QW UH Bl VEDNR
JDOGHUD QDJXVLHQ PHWRGRORJLD GD

*DOGHUD QDJXVLDN LUHNLDN GLUD HWD H] GXWH HUDQW
HUDQWERQ]HNWKD XV QD U N HNMBROINNDR U L | NFHRQE UMM 8 R W/IR
JDOGHGDWRDLQEDINLQGW]BV SHU L HIQON DIV LCHIW [PDNKR H
EDLWXBMH HYQL E H U WRKIBQ DDW B H U 05]H U W VIRQY LLIARD
JXUH DGLQD MDWRUULD HGR PHWDWXWDNR H



*D O G HQWDD X V L HWED W WRR\WY D VELDADLQ W |BIQIWR | H ] O D) D O1$ & QIDWGEIIW | D
JHQW]XDHHRLNXQWPHNWLERUDRMHKDGED (UDQW]XW[LENODW X
EHK D U UR\DED BIRWI HNDLKGD S H U W VERDQNIR L W HIMY SH UL H QWD D YL@ D N
HJLQ GLW]DQ HWD DOGL EHUHDQ SLH]DN SURSRVDW]HQ GLW

(VDWEHDWHUDGQR]W D WRQI DY HR QW] H JDDWH DY VW DWXL]XHGR

X O H DWBEXX ] XS L H] DI'D O G HEMKKD U U KKIR@ H O DINRG HEJRWIIH Q L W ] EM N W H
SURLHED/W ] X HNDUD W X WIDONGRHILD X V LIHEL E L GEIDINOR UL HSNL H]D U H Q
JHKDUNDNR JDLHNLQ EDW GDWR]HQDN

+RUUHQODRRB HUB X WH N D U UL WOHDW]ID E D OFDX. ] HVISU L H QHW]JHDQ L N R D
DEHUD VGHH@ WSDUWH KD U\E LDIL\G FoHIPRNWGHQH & D X V Q D URN\HIADDJ U X
SDUWHNDWX EDW VRUWXWD

/ DLAHUDN

7DLOHDXYNMNYBD WERWH/ S H U L HOAYHIQD SIRIDN W LNV ISM UL PHQW D] L |
]JDEDOWISHINRBV]HQ L NRIDXQG HKQ]N X Q VWI®M HW R G R ORDNRN DR/ H U
EDLWDLWH]NH

6RODVDRIEH)NOMD L O (BHQENRNBBKLDSRUWH KDW W/ QIEHONABDIIW W D
MDRDDQILWHNRD HRR ED WH K 05U W/AXD O G LIQRVJIDHMNX GHQ WIDQ OHUUH
HVSHULHQW]LD RVR VDNRQDN VRU GLW]DNHWH DUWLVWHQ HW

3LORWXDQ JHKDU KRULHN HJRNL JDUDW]HNR IDNWRUK EDW]X!
e MDGD HUDWXWD GDXGHQ WDOGHHNLQ ODQ HJLW

BURSRVDPHQ PHWR—G—R—G—RH—L—P{LRD

7DLOHGLDHRNL HEGIHH HINQ L DJID|OD QDD WMDIBIG XHVHDIH]ILNNDVNXQW]DN
HVSHULHDQUWYLDIWVYBBISURSRVDWDHGD SDUWH KDUWJD QQHHMN

SURSR YV DHPW]® QL N R DRNWELMIPW V\DRAQWIL NVHXUHWDOR U WIXH J L WGDQN H Q
SURJHVX JLVD

+RUUHOSDUNRRHVXODNWXUDRMRBMXERDOWRUNXQWIDVHIQEDQV HWPD |HQ
PHWRGRORJLDN GLUD *XUH NDVXDQ 9(1*$ PHWRGRORJLDUHN
KRUUHN HGR]JHLQ VRUW]H SUR]JHVXUHQ IXQWVH]NR ERVW XQH



1,]JHQGDW]HD

*DUUDQWHWIV PR JXUDBWYXIDGRELD S XED®X NHUD W ] KSDJHUNLINX V L D
.RQWXD H] GD VRLOLN ]JHUEDLWL EXUX] KLW] HILWHD EDL]LN
HGR SLH]DUHNLQ NRQHNWDW]HQ GXHQD LGHQWLILNDW]HD

1RUN EHUH EXUXDUL JDOGHW]HD
+HPH®DXVQDUNHWD LHAMS\DLWBUPK DL DYDNR QW B B R Q WD QW HMER
KDLQENWVSHJE WD IDND PHNHRUDD Q TR J X W B Q G HIM VN E D W [HHERD
)DVKRUUHBHWHH YD E LOLPLGDLWHRBQ DRGW HNRFO DV D OBW D OHOQ Q
DLSDWX GLWXJXQ JDOGHUD JDUUDQW]LWVXHQ PHWRGRORJLD!

$EHUDVWHD

,NHUNHWD GDVHIWS UR]HV B EH U D VWXNRHRD W HDN THU UHITHUH QW] L
NRQWDNLHVOBHILUDBPNUWIHRDWDWB® *D U UDQWW]SD KDODEHU
KHJHPRQLKE B UCONR) BN V SW JH U W DIMIPH®L \WIHELLL@W HIWANFD J X V L
GLUHQ DUUD]RLELGHDN ]DODQW]DQ MDUW]HNR

(VSHULPHQWDW]HD
8QHKRUUHWIORXQWJWLYV\WNMWRE DI HNH®GPDLW]DSUHY LBRDEN
SUREDW MO D VMAHIO R U DHW R UW JGIDNRQW D UHWWSHULPHQWD]
DUWLVWLNRDUHQ ELGH] HILWHDN EHUDN LUHNLW]HQ GLWXHQ

.RPXQLNDW]HD

$INHQIEN.]L W DQNROSD UW H SDW B W H B\ BHADDKR Q H WIIDQ U D Q W AV V X D
D]SLPDUUDWQWHKDPGHO®DJLRUPDQVHE]DUW]EDL]HWBVSHULHQW]L
VR]LDOL]DW]HNR HWD LNXVDUD]WHNR PRGX JLVD WDOGHDUL

YDOVHLDNR VRUNXQWDNR SLR] HVXDN

% DWHWRNRANXQWISOLRPDLERD Q G L DHRNDD WG KK H Q GHX VHIGHS D U W H
KDUWI]ISXQWXDORHKWDUUBDWLYWWBRPXQLWDWHDNBHMR® W]H SUR]H\
SDUWHNDWX EDW HUDLNLW]HD SURSRVDW]HQ EDLWX

SLORWHMASHULHQW HNDXMHHIDLIXGK@ U UHNL Q WDV L WRIONHN W HESDNL R
SXEOLNRWRX KDUWGERWRNLWROGHMRUYWXVBDNRBVIHQLNRMNU
GLW|DNHHOD EHVWH HVSHULHQW]LD SRVLEOH EDW]XHQ DUWFE

1RODQBWKEDWHUDRNRN X QVBIDRR VEENWRIBWH VHQW LP KOG L D
VRUWGHK@EDL @D O G LIPRQSB O H [ X Bl UREBIN D UD WEHIQN XKW M D HW D

D VWDHJ W HGNHRQ E R U D KAHDBLDWWHHDENR H K L D ER O L D E IDGKHDHONE L G EHVG M @/ H
OXUUDOBUDRL O HHINQ QL G HDA]IDWQ]IKKER W V H KNDRJ U H FDDUGS DWWV DH W D
ELWDUWHNDNRRJIBUW QO ] HRADBURUN X Q W POULVUMHHRDRYPH K D W JHDJND U W ] H D
HUDQW]XMKRYHINUBMWDOGHUHBQR]HWRUW]NRRXQLWRWHERD
VRUWX]



%DOGLQW]D KRULHN EHWHW]HQ GLUHQHDQ EDWHUDNR VRUNX
HKXQD LQGDUW]JHNR RVR WUHVQD ERWHUHWVXD ELKXUW]JHQ G

SURSRVDPHQ PHWRGRORIENRD——> 7TDOGH HUDJLOHD

% D W H UMDRNLRN X Q WS]DRIJRH V X HWD@H W B Q E X DXV L \MWHR@R P X QLW D W H D L
DUWHNRJUHPDG@BQERUEK® HXVWEHBQEHUH]ERODLDJDRU@GDLWHNH
SUR]HV XDWL D HSMEYDU R WHMIDQ JRL R WHHIQ W X URIMDIDQ U PWPH JR D Q
W D OHSBHD JLOHRU PIQVBXIR SRV DGY B U R H V X DWAVQ N XFHDYRRE RO R JL N
JLVD

7DOGIWDILWHDW XL Q DRINKOWENR VRQOWH KEDRWD LUDN D VHOUHIIN. O H
NRPXQLWDWRRDNRRHNW L ERHMWD/NRRGBRIN R HH B RV H VW X LI D XEUGRW L

ORW X\& BN W WRQOEDHH WHH UW VKRRIODLHNR JHV X DDH RS H QUHRIDY W LERD
KDUWIGHQWH GLUDRLGIDNWH KD U VEJDLL]@NBN RLHNW R Q WHR@ DNHWI
ODJXQW]DQ HWD MDVDQJDUULWDVXQHDQ LQSOLNDWXWDNR Sk

7DOGR U USSR SRV DPBIW L VW IHVRIXUHID O ®RIDMHKERI L VDR N D VEPH Q
HWBH U B]U R ] H KDL WEHKGM VW X L Q J X U XOCRIWHMUL [ R] @/HQVAD GINL Q W] D
SXQWXDWHDHUB]GDGIODIXQWMEDLQHMBP XQLNDULRBXWDOGH
DUWLVWLNRMBHWNDQWHND U LW ] IH WIDEDG\KLIDUW WBHIU VK IB U W ]G
JHUW D®HIQ®R N X P HQ WDMNPH@\S XH & BD L Q E D WSHMRPIOB E D O X DU H Q
ODJXQW]HQ GX

7DOGIWDILO OBIRUQOWHDN X KDSX\I W X D GIRUHMDQ N L GHMIXIQNR U UH N
ORJLEDWH U MHQW P DVWHINDQRQNRP X Q L W CKD R DW XIXOH BENGLUH Q
SURJHVXBUB M OWLEPDNNXVSKRU KN UHRDRRQDDRKDMELGHW]F
GLWSDUWRDRLBWH VU@ L P HDJE R YRL WEHKQWED W H U/IRNRN X QWVR NN N R
NXOWXUD EEQHI@NRJLIQDWHNAHHBDWIBX $QWR ODNHWBDDWUH V
EDL]LWDOBHWDJILBDIHWMD UWHNDDQW]RNLGHWDLNVX\Q HWDX]RODQHWL
XOHUW]HNR PRGX EDW GD

-DNLWDIQH QWD) OHBUHD JEDPH WG H QO H U WRI®S O HY M DG L E 1 8 KD WD W
MDUUGNRXKHPHGQXVHRD UMV W X L Q BOXIWHRIHOD Q S URKHRWY H Q
LGLRVLQNUWHLWRWAREDOLDJDOYDQBED LWHNHBEBPMRRI,QVLVLEOH)
NROHNWNEGNRNOHQ W&\ EBH &D U PEBIH& X OWER QW H P S R UE Q8&1®
JHQW UR N D U W D RE]D W PH.Q HHOWEDH U WO L G D G ROD&E&N D O G H
HUDJLORDWHKQXH®BRDOLR]NRWG B MO B DWLDQAX B O H KW OIDVOLINGYOW H Q
SHUWVRQDPWRLULKRSD]LRHDVJIDUUEWDY R NRSW H N W DO/DX\E B
DGLELBHWUR JH ORWMSN.IMDINO\HIIE MDEUD O L R ] N RS RIINHRHXID. WGDQAVHHW D
DJLQW D WHMNPDG X QW [URLY WEIIWE L G D O WG HRWLHU LV J D U U L OB ]H N R
SURSRVDPHQHNLQ



+DOMDOLGD GRI®R ¥ &NV D O & R D WHKQ X HHOAOU W H E B WIHK K @R & & U H Q
LULVJDUULWDVXQD LNHUW]HQ HWD DJWHUW]HQ HWD SUR]JHVX
JHQW URKNIRQ G D U LKVRJEDHIMZ ]SIINARS R V D P Bi @ DHNU D8]W RV] KR U UHDX ]D U L N
LQWHUH YV J6 DLINHLUQRHRWPIH W R G R O R WDV VEILIGRIIQIH Q X H Q@ X VH R
GHOBRQIXVIGHL WEH® J X Q HWIS® U U% B Q WD O GGILIDWNH L Q D WX IUQ W RD
EDW]SNR SRV DIW LNV KHHLGQ H WIDLQV DYR QP D W L] E R/DX NG/ H QW V B Q H W H
KDUW]HQ/HQDLWDWYRYPDWLER PNV X ] WSHHQ W V R\DHHE@W V L E L GIMADD W
HVSHULHQW]LHWDUD KXUELOW]HQ JLWX]JWHQ HVSHULHQW]LDN

7TDOGRUBXUXHKLDMBNLWHRNRRBWWSY 7Z7ZZ FRQVRUFLPXVHXV JY
GHO FDUPHQ DFWLYLGDGHYV \ DKRUD TXLHQ YD D YHQLU DO FI

1 RD MJIXQGX EVDUMNDUWD
SWR] HVX EDW



3R] HVXDQ ] HKDU

DUUHUD EDW]XN ODJXQJDUULDN L]DQ GDLWH]NH ELWDUWHND

( QWX WA DNVIERD

% D WH]W DEQ. W D U W HENDDAUBEEPX]]D B UND O G D W |® ISCHHUMQUE B O NWR®/ ] X W H Q
] D L H\OHDQGAH] D WHHRQU U HIWKD@D KELXH V D WEHH@D DHJHL] L W/ DHODAU HQL O X @ HQ X
HWD DGRUHHL HUH HUUHSDUDWX EHKDU ]DLHOD

3 DUM KDUAH KRU] RQVDD
%DWWHNDULW]D H] GD WDOGHD ]X]JHQW]HD DKRWV JX]JWLDN D

/ DIXQWHD LQSRVDVX JDEH

(] GCEH\WHUW D WPXINNRL QB @/%H QPR Q G&RD% LWDUWHNDEDBWIEDG L Q
EDOGLQW]DN VRUW]HDQ GDW]D H] HPDLW]D NRQWURODW]HDQ

7HWXLQJ XUXID HI RNWHD
RPXQLWIDWHRLBHDEHUGDODNXEDWHXQW]LR QO WHI® BL CHJ G X
JHQW ] XBELH\NE W H DIDO G HHBQUAL] X MWMBU R |H VXL IRUP X ERWPHDW HN D U L
ODQDUHQ SDUWH GD

(1 NDNLVIADUL GINXD LLHNLVYHD

% LWDUW HNDYWINXI@W ] D SLNRWMWHNDWWEXDG DU D Q W IXQW LHDING LW XJ X O D
RQDUW]HDN HONDUUL]J]NHWDUDNR HWD VRUNXQW]DUDNR DXNH

| DX GIP HOWIR EMIDUMANDUWYD SHQWDWHNR

(O EHUHDEDOLDJDYDQ@DLWHNMWDUWHNDULW]ODSGIRRHQX\DW. RW D
EHUULNXVWHD HJLWHQ DUL JDUHQD KD]JWDW]JHQ ODJXQW]HNR

'HQERUDN
7RSDNHWDUHHHNVERQ GRXRH UL DJR OPQH DX HN RMOLWU D GW K Q
ODQHBPLIQUDXSHOQURJHVHDHLYIRQSURPLVRE PRIWWU HV S HWIDW | H ¢
GLUMDOGHBUHQWMRIBURJUDPD]LR DD HMDQ®B/HDRWXDDHUW]HNR
EDOGLQW]DN VRUW]HQ DUL JDUD DOD GHQD XQH EDNDU EDWH

(VSD]LRDN

1RQJHUWDWPEHQHWIOLQVDUWHNDYPHMWPHN X P RWDLN LW BQUD"
(VSD]LBXNHWBD WB G XH @/ ] X W EMDR WHU W ] HWRR Q | L D QU VDH/KRI'X
LUHNWDEHJLNRDWBPHW W HHWRD ]L RO DW [GIM'3UR SRV D PHWOID LR
HV]HQLRRXUDW ]G OH G D WG BHOWDX U U D Gl GWMIBIN WU QHHNK D U N D W [ H C
GXWH"



+DUUHPDQDN

=HLQRWXBDWGH®D UWH KD U W}V HIMGHIQ @ R N L \U B E B \@ LHU®O G H
EDNDUUHNR KDUUHPDQDN GLUD DOD HONDUUHNLNRWDVXQHUTL
GLUDRUSIUR SR V DAAKHRNWDR UH\U D Q W [ XWBHDQ H D NH N WEK\BHSQ W | BWW LE R D
VRUW]HQ DUL JDUD DOD EHVWHULN JDEH SDUWH KDUW]HNR

6RUW]H SUR]JHVXD

1RUN KDUW]J]HQ GLWX HUDEDNLDN HWD QROD EDQDW]HQ GD DJ
W [ LDDOPU R | HYIXU W H NECDVE M\CH BB X BILVIDOHDOND U S HWIVOHWADN RLJWHNR
PHWRGRORVRDQWIHIDUDBD GDIJRVSDHBRUHEDWHKNWR RUNXQW]DUDN
LNHUNHWDUDNR HWD XVWHNDEHUDNR"

$]SLPDUWEMHMKE WBUDIR L P MW KR U LIHING L U HEGIMEH K D U UJHNR H E® BV
DXWRGLDJQR WWLHNRRIMNIR HNVKOR U UHDNK G HQU@R U D @ W D KX J X Q
D]N EW U U L N XD/XANHHNURD WE QI XX UBELW D UW HN D U L W MO BB RDWHIV H Q
L QH U W DPLMN\R WNDXQV H ] LDQDW] H P OV H QB LHE WW R R UHDXOUMD U G X W H D
NRQW]LHQW]LD HWD HUDQW]XNL]XQ KDQGLDJRWLN ELUNRNDW

o VDUMNDUWD HVID JXUH
EXUXDN ] DLOWHD

%LWDUWH N DI DW]HEHN H KBIDN OKWD O D ESHAR |HK'RU LBINNW L E DG MW XR]W H Q
SURIHVLRQDOHQW]DNR EDOGLQW]D PDWHULDO HWD HWLNRH] |

$VNRWBIDG D EFR WD UW HEDUH]WRR S D JHYH X ]DEDWBEUURPDQWL]DW]
KDODMRHUYDOBUFUR]HKRULMNVDQJDUDGDNWHEDQ@LDELBWDN

]JDLQNHVEBDINDGBLWX] WP OGLEWIRHNEHELWDUWH B D WLW WDH @\B] D W
NRPXQLWDWHHQW]DW EHVWH ]DPD EDW ELKXUW]HNR DUULVNX

2 LODUU] NR EDGLQWD EDWXN

1 DKLNRD GHQERLD

% WDUWHNGKQWREMK D&IX SUR]HVXDH VW D W] HMR X L QHDOIXDV]HN R
M D U G X HOUIDIXIQ W HHMIRH U W D W X MEDINGROD W3 H R RH\DY N D U U HO RMWX U D N

HUDLNIHW®ILRSRVDPHQ@NY WDHOWIKWKHR UUHJB WD N L JKKRQU LIAOIG L
EDWHUDNR HWD PDLOD PDWHULDOHDQ DXUUHLNXVL EHKDU GL

% GH] NR RUGDLQVDUDN

% L W D U W HONDIQU IOWV XBLOIEQ &Y D U VE B W/PGUDW D LEIHWE QG X UD 8 R Q@ LINQ
HUHEHUBDQPURLHNWX [XEHDOQGODQDUBNNRHKLDSRUHNDWPHQ
NRRUGLGDWHKL QISR HP H QW B WHEID O XEDWEBDL W D WY Bl BIIRWGHQ R U L
NRQWXDQ KDUWX EHKDU GD EHUH ODQELGH HWD VROGDWD P



( LDJ LAHQ DUMNR NRRUGLQD] LRD

% DGDNRLQD U UGHED DO |GDEH\EHWHWIHQEHV&HK IHY D QG K J X
HVSHULH ®W DINMNWGXKEL WW H N D IKLREJHDWKR W] LR Q O WHIN@R Q SDLQLHQ
HUDN X Q GMRINIHNAD J L GIMDEQ W D U W HDNUDAUHDHDR® N L G5E WR B Q HHDVQIOR U L
JDXHIJXQM]GDEHWHUWDWPHOBUHN RR UG L RJLBBIK O E L G HAAK KDL Q
]X]JHQ HUH HUDQW]XNL]XQDN SDUWHNDW]HD HWD SURJHVX VH«

(VSD] LRD ] DLQWHD

.DOH DUWHHMSMD|QREDOG L Q@ W\MH U LEHOWH LN U U D Q W ]G WIVEXRUNW D |
[HKHW D@ R QL VW LLNNRKHDNODR COIN X V W ILINIXN OBI@GI\@ R O D P H Q\E XIDANG R
EDEHVOHNXDN HWD RLQDUUL]NR DOW]DULDN L]DWHDN JXUH W
GH]IDNHWH

/ RVKUDN ] DLOWHD

3DUWBUWBIXQN HOQ D J IRV LHDQ Q WP W L EWWU N U W HNDUWW BNK D UW DL
O X U U D GIWHDN RO HIPGIDH O H P H QMWX_ J CEDDWEL WD UW H N DHQ W ] B O B /@
QDJIX\EIDL]EMLQW]DQEHVRMHNRL Q DO R W XLUHNG® | D WH\POR W & DD
HGR]JHLQ HUDOGDNHWDUHQ RLQDUULD GD
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